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AUDITING

PAPER . III

(Version - English and Marathi)

N. B.; (1) Question No. 1 is compulsory'

(2) Out of the remaining questions solve any (5) five'

(3) Question No. 1 carry 20 marks, while remaining all questions carry equal marks.

(4) English version shall be considered as authentic'

1. State whether following statements are True or False with explanation' 2a

(1) Goodwill is an 'lntangible Asset''

(2)Co-operativesocietycanprovidedepreciationonland'

(3) lnternal Audit is compulsory under the Maharashtra co-operative societies

Act, 1960.

(4)AuditorofCo-operativesocietiesisaPublicServant.

(5) Audit is necessary for the protection of member'

(6) Fixed assets are valued at market cost'

(7) There is no Audit for Societies under Liquidation'

(8) The Vice chairman of the state Level co-operative society can travel by

an aeroPlane as Per Rule'

(9)Continuousandconcurrentauditisatypeofstatutoryaudit'

(10)The closing stock of sugar is shown on the liability side of the balance

sheet of Sugar FactorY'

2. What are the rights, duties and liabilities of the Auditor of a Go'operative 16

SocietY ?

3, Write short notes. (anY four)

(1) Sources of Capital of Co-operative Society

(2) Rights of an Auditor

(3) Re-Audit

(4) Social Audit

(5) Funds and Provisions

(6) FlYing Squad
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four) 164. Distinguish between following. (any

(1) Re-Audit and Test Audit

(2) Audit Report and Special Report

(3) Doubtful Debts and Bad Debts

(4) Revenue lncome and Capital lncome

(5) Tangible Assets and lntangible Assets

(6) Verification and Valuation

5. What do you mean by lnternal Check ? Give in short the Advantages and 16

Disadvantages of lnternal Check.

6. While auditing the following types of Societies, which special features will 16

you see ? (any two)

(1) District Central Co-operative Banks.

(2) Agriculture Produce Market Committee.

(3) Co-operative Housing Societies.

7. Describe the Scope of Go-operative Audit and state clearly the Advantages of 16

Co-operative Audit.

8. Explain the provisions regarding Audit Fees and Classification of Co-operative 16

Societies.
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