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DEPARTMENTAL EXAMINATION FOR SUBORDINATE SERVICES OF
CO-OPERATIVE DEPARTMENT

Saturday, 6th April 2024
(Time : 2.30 p.m. to 5.30 p.m.)
(Maximum Marks - 100)
ACCOUNTS AND AUDITING - PAPER - lI
(Version - English and Marathi) (Without Books)

N. B. : (1) Question No. 1 is complusory. Solve any five questions out of remaining.
(2) Question No. 1 carries 25 marks and the remaining questions carry 15 marks each.

(3) Englilsh version will be considered as authentic.

1. From the following trial balance of Bhagyodaya Co-operative Society Marya., Solapur as on 25
31st March 2023 and additional information prepare the trading account, profit and loss account
for the year ending on 31st March 2023 and balance-sheet as on that date.

TRIAL BALANCE

Particulars Credit (Rs.) Particulars Dedit (Rs.)
Member Share Capital 14,100.00 Dead Stock 7,000.00
Member Deposit 30,000.00 Printing & Stationary 750.00
Bank Loan 32,000.00 | Bank Shares 5,000.00
Interest received on 53,150.00 Co-operative Society 2000.00
member loan. Shares
Control commodities 1,27,000.00 | Loan from members 83,250.00
Food grain sales
Control commodities 1,20,000.00
Food grains purchase.

Reserve & other fund 45,100.00 | Office Rent 9,000.00
Salary 10,550.00
Travelling Expences 1,250.00
Transport Expences 1,300.00
Light Bill 900.00
Bank current account 33,500.00
Bank Interest 26,250.00
Telephone Bill 500.00
Cash Balance 100.00

Total 3,01,350.00 | Total 3,01,350.00




Adjustments :--

(1)
()
@)
(4)
(©)

Closing stock of control commodities food grains as valued at Rs. 35,000
Office rent provision Rs. 1,000

Audit fee Rs. 600 provision

Depreciation on deadstock @ 5%

Provision for bad debt Rs. 1,500

2. (A)Fill in the blanks v 10

(1M

2
@)
(4)
©)
6)
(7)
(8)
(9)

Rectification report should be submitted within ................. MOS0 form by
the Co-operative Society.

After book keeping ................. begins.

Closing stock is not written in .................

Trading discount is not showniin .................

Goods purchased on credit are recorded in .................

The auditor has the right to atterid the ................. meeting of the society.

Goodwill is ................. asset.

(10) Provision of audit of co-operative societies is mentioned in Section ................. of

co-operative law.

(B) State true or false 5

(1)
()

3)
(4)
©)

Auditor of Co-operative Society is public servant.

After completion of audit, the audit report should be submitted by the Auditor within one
month as per Co-operative Act.

Goods purchased on credit are not recorded in purchase book.
In fixed depreciation method, the amount of depreciation varies every year.

Bad debts are written off without Auditors recommendation




3.

4.

6.

Write full forms of

(1) APMC. ©® CRR.
(2) AGM. (10) W.TO.
(3) NABARD (11) FIR.

(4) RCS. (12) GD.C.&A.
(5) DSA. (13) NH.B.

6) GST (14) K.YC.

(7) O.TS. (15) RBL.

(8) N.PA.

Write short notes. (any three)

(1) Reserve Fund

(2) Special General Meeting

(3) Re-audit

(4) Bank reconcilation

(5) Specific report

Explain the purpose and benefits of audit.

Journalise the following transaction in the books of Vaibhav Co-operative Seva Sansthé Marya.,
Bhor.

(1) 01/03/2023 - Cash in hand Rs. 5,000.

(2) 04/03/2023 - Rs. 25,000 withdrawn from the Bank.

(3) 05/03/2023 - Salary paid to employees Rs. 15,000 in cash and 10% employee providend
fund was deducted from it.

(4) 07/03/2023 - Stationery purchased worth Rs. 1,200 in cash.
(5) 11/03/2023 - Audit fee paid by cheque Rs. 3,200.
(6) 14/03/2023 - Electricity bill paid in cash Rs. 750.

(7) 15/03/2023 - Member loan recovery by cheque Rs. 18,500 and Rs. 9,300 in cash.
The said cheque was deposited in the Bank on the same day.
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(9) 18/03/2023
(10) 21/03/2023
(11) 24/03/2023
(12) 25/03/2023
(13) 28/03/2023
(14) 30/03/2023

(15) 31/03/2023

4
Education and training expensess paid Rs. 1,000 in cash.
Municipal Tax paid Rs. 1,500 in cash.

Deadstock purchase Rs. 2,000 in cash.

Spent Rs. 450 for postage.

Telephone bill paid Rs. 570 in cash.
Travelling expensess Rs. 400 in cash.

Office rent paid Rs. 2,000 in cash.

Explain difference between :

(1) Audit report and rectification report.

(2) Book keeping and Accounting.

(3) Trade discount and cash discount.

(4) Capital expenditure and revenue expenditure.

(5) Statutory audit and internal audit.
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