GOVERNMENT DIPLOMA IN CO-OPERATION AND ACCOUNTANCY AND
CERTIFICATE IN CO-OPERATIVE HOUSING MANAGEMENT

Friday, 26th May 2023
(Time : 2.00 p.m. to 5.00 p.m.)
' (Maximum Marks - 100)
ACCOUNTS
PAPER - Il
(Version - English and Marathi)
N.B. : (1) Allquestions are compulsory '
(2) Figures to the right indicate full marks

(3) English version will be considered as authentic

1. Form the following Trial Balance as on 31st March 2021 and adjustments givenin 3¢
respect of Seva Sahakari, Nashik. Prepare Trading, Profit and Loss Account and

Balance Sheet as on that date.
Trial Balance

Name of the Account Debit Balance | Credit Balance
(Rs.) (Rs.)
Share Capital - 2,45,500
Purchases 9,64,320 -
Transport for purchase goods 21,200 -
Purchase Returns - 1,000
Sales - 12,61,250
Sales Returns 1,450 -
Salaries 63,560 ~
Insurance 1,500 -
Printing and Stationery 2,865 ~
Furniture 91,320 -
Stock on 1st April 2020 24,330 -
Meeting Expenses 2,745 -
Audit Fees 10,000 -
Cashin hand 16,315 =
~ Bank overdraft - 32,335
Sundry Debtors 11,320 -
Sundry Creditors - 8,415
Interest on Overdraft 4427 -
Shares in DCCB 2,000 -
Sundry Expenses 21,148 -




@

Trial Balance--contd.

Name of the Account Debit Balance | Credit Balance
(Rs.) (Rs.)

Building Expenses 6,50,000 e
Bank Loan - 3,00,000
Advertisement Expenses 4,000 -
Bad Debts 500 -
Reserve Fund - 1,23,400
Electrical Fixture and Fitting 40,000 -
Travelling Expenses 12,000 -
Telephone and Mobile Expenses 21,400 -
Electricity Expenses 5,500 -

Total 19,71,900 19,71,900

Adjustments :--

(1)
(2)
(3)
(4)
®)

Closing Stock on 31st March 2021 Rs. 32,460

Education Fund Rs. 1,000 to be provided

Prepaid Insurance Rs. 750

Depreciate Building at 5%, Furniture at 10%, Electrical Fixture and Fitting 10%
Provide Bad and Doubtful Debt Fund at 5% of the book value on Sundry Debtors.

2. (A) Company purchase Machinery Rs. 80,000 on 1st January 2013 and decided to 10

(B)

depreciation it at 10% per annum on fixed installment method on 1st January 2015, they
decided to depreciation it at 20% per annum on Reducing Balance Method from the
beginning and to adjust the difference in depreciation arising from the Change of Method
to Profit and Loss Account in the year 2015. The financial year ends on 31st December
every year.

Show Machinery Account for 2013, 2014 and 2015.

From the following details of Seva Vikas Society Ltd., Buldhana prepare Bank
Reconciliation Statement as on 31st March 2020.

(1) Balance as per Pass Book Rs. 2,00,000 (Credit Balance).

(2) Cheques deposited in March amounted Rs. 3,00,000 out of which cheques for
Rs. 1,80,000 were credited in the month of March.

(3) Cheques issued to members in March of Rs. 1,25,000 were presented for payment
in April.

(4) Bank charges Rs. 700 debited by Bank but not recorded in the society.
(5) Interest credited by Bank Rs. 3,000 but not recorded in the society.
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3. (A)

(B)

®

Journalise the following transaction in Journal Entry.

(1) 1stApril 2021 sold goods on credit to Shri. Ajit Rs. 800.

(2) 15th April 2021 paid office rent by cheque to Deepak Rs. 300.
(3) 20th April 2021 paid salary in cach to Shri. Kale Rs. 350.

(4) 23rd April 2021 cash deposited in Bank Rs. 2,600.

(5) 27thApril 2021 goods withdrawn for personal use Rs. 300.

Write short notes of Petty Cash Book with purposes / importance of maintaining Petty
Cash Book.

4. Write short notes on [ any four]

(1
@)
3)
(4)
)
©)
5. (A)

B)

Reserve for Bad and Doubtful Debts.
Non-Performing Assets.

Real Accounts.

Nominal Accounts.

Provision and Reserves.
Journal Voucher.
Match the pairs
‘A S
(1) AS-1 (@) Valuation of Inventories
(2) AS-2 (b) Accounting for Investments
(3) AS-6 (c) Revenue Recognition
(4) AS-9 (d) Accounting for Fixed Assets
(5) AS-10 (e) Depreciation Accounting
(6) AS-13 () Borrowing Costs
(7) AS-16 (g9) Disclosure of Accounting Policies
Fill in the blanks. '
. .................. L et ) starts

(2) Trade discount does not appear R A
(3) Contingent liabilities should be shownin .............ccccoeeee.

(4) Profit and Loss Account and Balance-Sheet of a Co-operative Society should be
preparedin .......ccocveeeereeeruesssennes form.

(5) Entrance fees should be transferredto ........c..cccoceeeeeenneee.
(6) Cash Bookdoes notshow ...........cccecueenne balance.
(7) GoodWillis............. HDe k) and . LT asset.
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