Con 11
GOVERNMENT DIPLOMA IN CO-OPERATION AND ACCOUNTANCY
AND CERTIFICATE IN CO-OPERATIVE HOUSING MANAGEMENT

SATURDAY, 25TH MAY 2024
[TiME : 10-00 a.m. TO 1-00 P.M. ]
(Maximum Marks—100)
AUDITING
PAPER-III
(Version—English and Marathi)

N.B. :—
(1) Question No. 1 is Compulsory.
(2) Out of remaining questions Solve any (5) Five.
(3) Question No. 1 carry 20 marks, while remaining questions carry equal marks.
(4) English version shall be considered as authentic.

Marks
1. State whether following statements are true or false with explanation:— 20
(@) Goodwill is an “ Intangible Asset ”.
(b) Fixed Assets are valued at Market Cost.
(¢) Co-operative Society can provide depreciation on Land.

(d) Internal Audit is compulsory under Maharashtra Co-operative
Society’s Act, 1960.

(e) Auditor of Co-operative Societies is public servant.

(/ The Secretary of the Society has to issue certificate of bad debts.
(g) Standard Audit Policies are established by ICWAL

(h) Rectification Report is prepared by the Deputy Registrar.

(i) Cash at Bank is shown on the liabilities side of Balance Sheet.
(j) There is no Audit for societies under liquidation.

2. Explain the meaning of Reserve and it’s classification. 16

3. Write short notes (any four):— 16
(@) Flying Squad
(b) Social Audit
(¢) Sources of Capital of Co-operative Society
(d) Re-Audit
(e) S.A.700 A
(H Window Dressing.

4. Distinguish between following (any four):.— 16
(@) Tangible Assets and Intangible Assets
(b) Verification and Valuation
(¢) Audit Report and Special Report
(d) Doubtful Debt and Bad Debt
(e) Capital Expenditure and Revenue Expenditure
() Inspection and Enquiry.
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5. What are the Rights, Duties and Liabilities of the Auditor of the 16
Co-operative Society ?

6. While auditing the following types of Societies, which special features 16
will you see ? (any two) :—
(@) Urban Co-operative Credit Society.
(b) District Central Co-operative Banks.
(¢) Co-operative Housing Societies.

7. Describe the Scope of Co-operative Audit and State clearly the 16
Advantages of Co-operative Audit.

8. What do you mean by Internal Check ? Give in short the Advantages 16
and Disadvantages of Internal Check.
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