DEPARTMENTAL EXAMINATION FOR SUBORDINATE SERVICES
OF CO-OPERATIVE DEPARTMENT

Saturday, 25th September 2021
(Time : 2.30. p.m. to 5.30 p.m.)
(Maximum Marks - 100)

ACCOUNTS AND AUDITING - PAPER - I
(Version - English and Marathi) (Without Books)

N. B.: (1) Question No. 1 is compulsory. Solve any 5 questions out of remaining.
(2) Question No.1 Carries 25 marks and the remaining questions carry 15 marks each.
(3) English Version can be treated as authentic.

1. Prepare Trading Account, Profit and Loss Account in books of Shiv Co-operative Society 25
for F.Y. 2019-2020.

Trial Balance as on 31st March 2020

Particulars Debit Particulars Credit
Rs. Rs.

Machinery (Addition on 60,000 Sales 8,00,000

1st October 2019, Rs. 10,000) Capital 1,30,000

Land and Building 4.,00,000 Sundry Creditors 33,000

Furniture and Fixture 15,500 12% Bank Loan 25,000

Wages 3,000 Education Fund 12,000

Sundry Debtors 10,000 Sundry Income 1,500
Cash at Bank 25,000
Purchases 4,00,000
Rent, Rates and Taxes 3,200
Office Expenses 2,400
Salaries 50,400
Opening Stock 22,000
Drawings 4,500
Meeting Expenses 3,700
Travelling Expenses 1,800

Total 10,01,500 Total 10,01,500

Adjustments —

(1) Closing Stock valued at Rs. 15,000.

(2) Goods worth Rs. 3,200 were sold but not recorded.
(3) Bank loan was taken on 1st October 2019.

(4) Depreciation on Machinery @ 10% p.a.

(5) Outstanding Wages 1,000 and Office Expenses 2,200.



(2)

2. (A) Fillin the blanks.

(1) AllAccounts are classified into three types viz. ...........c......... RN B
- T B L B Ry Ve account.
() GoBAWIlLIs B4 592 ersnal type of asset.
(3) Two or more person carrying on a business as partners is called as
(4) ApnaBazaristype of ...........ccoon.. Co-operative Society.
(5) When Bank balance as per pass book and cash book doesn't match we
PIBDAIE 5r Nl focinaei statement.
(6) Amountto be appropriated to the reserve fund from net profitis ................ %
(7)  Transit Insurance on purchase of new asset are debited to .......................
account.
(8) Internal Auditor is appointed by ..............cc.......
(9) Auditing starts when ....................... ends.
(10) Maharashtra Co-operative Societies Actwas formed inthe year ......................
(B) State True or False.
(1) Depreciation on Land is provided as per Straight Line Method.
(2) Furniture and Fixtures is a Nominal Account.
(3) Installation charges of Plant and Machinery are debited to Plant and Machinery
account.
(4) Members join co-operative society to purely earn profit.
(5) Closing Stock is shown at Market Value in the balance sheet.
3. Write full forms of.
(1) EMI
(2) CRR
(3) SIDBI
(4) RTGS
(5) MCS Act.
(6) KYC
(7) SLR
(8) ROI

(9)

ROCE

10

15



)

(10) LIC

(11) FIR

(12) IMF
(13) RBI
(14) EXIM Bank
(15) GIC

Write Short Note. (Any 3) 15

(1)
(2)
)
(4)
(%)

Types of Audit

Reserve Fund in Co-operative Societies
Types of Audit Report

Accounting Standards

Auditing Standards

5.  What is Audit ? Objectives of Audit. Explain types of Audit. 15

6.

Journalise the following. 15

(1)
()
3)
(4)
(%)
(6)
(7)
(8)
(9)

Purchased Furniture of Rs. 1,50,000.

Deposited Cash in Bank Rs. 30,000.

Salary paid to workers Rs. 32,000

Credit sales to Mr. Arjun of Rs. 50,000.

Rs. 3,000 Outstanding Rent paid.

Cash Received from Mrs. Kapoor Rs. 2,000.

Purchase of Laptop from Dell Ltd. Rs. 60,000 paid half amount in cash.
Rs. 2,300 Postage and Telergram paid.

Paid Rs. 12,000 by cheque to Shaqib.

(10) Received a Bearer Cheque from Mr. Arjun of Rs. 30,000.

(11) Paid Rs. 3,300 for Telephone Bill.

(12) Purchased Machinery of Rs. 2,00,000 @ GST 18%.

(13) Mr. Arjun paid cash in full settlement of his account.

(14) Purchased Stationery Rs. 1,800

(15) Withdrew from Bank Rs. 10,000 for personal use.



7. Explain Difference Between.

(1)
(2)
©)
(4)
()

Internal Auditor and External Auditor

Fixed Assets and Current Assets

Capital Expenditure and Revenue Expenditure
Vouching and Verification

Tangible Asset and Intangible Asset.

15
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