DEPARTMENTAL EXAMINATION FOR SUBORDINATE SERVICES OF
CO-OPERATIVE DEPARTMENT

Saturday, 11th April 2026
(Time : 2.30 p. m. t0 5.30 p. m.)
{Maximum Marks - 100)
ACCOUNTS AND AUDITING — PAPER-II
(Version - English and Marathi) (Without Books)

N. B.: (1) Question No. 1is compulsory, solve any Five questions out of the remaining.
(2) Question No. 1 carries 25 marks and the remaining questions carry 15 marks each.
(3) English version will be considered as authentic.

1. From the following Trial Balance of Om Ganesh Co-operative Society Ltd., Pune prepare
trading accounts, profit and loss accounts and balance sheet as on 31st March 2026.

TRIAL BALANCE
as on 31st March 2026
Particulars Debit Rs. Credit Rs.
Share capital - 2,00,000
Reserve fund -- 30,000
Bank overdraft - 45,000
Fumiture and fixtures 45,000 -
Land and building 2,50,000 --
Opening stock ' 1,80,000 o
Purchases 2,10,000 -
Purchases retumn - 8,000
Sales - 5,50,000
Wages and salaries 85,000 -
Commission received -- 12,200
Carriage inward 4,200 -
Printing and stationery 12,500 --
Sundry debtors 90,000 -
Sundry creditors -- 72,000
Insurance 6,000 -
Cash in hand 7,500 -
Cash at bank 17,000 -
Advertisement 10,000 --
Total 9,17,200 - 9,17,200
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Adjustments :—

(1)
(2)
3)
(@)
(5)

(6)

Closing stock is valued at Rs. 1,65,000.

Depreciate land and building by 5 per cent and furniture by 10 per cent.
QOutstanging wages amounted to Rs. 5,000.

Create a provision for bad and doutful debts at 5 per cent on sundry debtors.

Insurance includes a premium of Rs. 2,000 paid for the year ending 30th Séptember
2026. Additionally, commission totaling Rs. 1,800 is earned but not yet received.

interest on Bank overdraft at 12 per cent per annum is due for the last six months, but
has not been recorded in the books.

2+(A) Fill in the Blanks.

(1)

(2)
(3)

4

(5)

(6)
)
(8)

)

The Audit of a Co-operative Society is conducted under Section........................ of the .

Maharashtra Co-operative Society Act, 1960.
An Auditor must submit his audit reportin Form No. .................... to the Registrar.

The ..conrreviverrereeees .. of the society is responsible for the preparation of the financial
statements.

Section 88 of the Maharashtra Co-operative Society Act deals with the power of the
Registrar to assess ................ against delinquent promoters.

The Auditor is appointed by the ..................... in the Annual General Body Meeting from
the approved panel.

Every Society must credit ... of its net profit to the statutory reserve fund.
If an Auditor finds serious financial irregularities, he must submita .................... report.

The maximum amount of shares an individual member can hold in a Co-operative
Society is restricted to a maximumof ...................... per cent of the total share capital.

The fundamental co-operative principle of "one member, one vote™ is known as the
principleof ..................... control.

(10) The fund created to educate members and employees about the co-operative

movementis knownasthe ......cccceevivivennens education fund.

(B) State whether the following statements are True or False.

(1)
(2)
(3)

4)

(5)

Co-operative Society can distribute dividends without providing for the reserve fund.
Re-audit can only be ordered by the State Government or the Registrar.

The Registrar of Co-operative Societies has the power to supersede the managing
committee, if it fails to perform its duties.

Audit classification 'A' is awarded to societies with poor financial recovery and serious
audit defects.

The "Rectification Report® (Form Q) must be submitted to the Registrar within three
months of receiving the Audit report.
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3. Write full form.
(1) N.A.B.A.R.D.
(4) LC.AL
(7) U.P.1.
(10) M.L.C.R.
(13) .LM.P.S.

4. Write a short note on.
(1) Vouching vs verification.

(2) Duties of aliquidator.

(2) N.E.E.T.
(5) C.B.S.
(8) S.L.R.
(11) E.C.S.

(14) K. Y. C.

(3) Rectification of audit defects {(Form "O").

(4) Importance of Co-operative Education Fund.

(5) Meaning and types of "Audit Classification”.

5. How to verify the following items.

Expiain the procedure for verification and valuation of :

(1) Investments in Government Securities.

(2) Loans and advances given to members.

(3) Dead Stock Register.
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(3) RT.GS.

(6) C.A.M.E.L. S.

(9) LE.S.C.

(12) T.D. S.

(15) O.T.S.
15
15

6. Journalise the following transactions in the books of Sahyadri Co-operative Housing Society Lid., 15

Kolhapur, month March, 2026.

(1) Received Rs. 25,000 from a member towards share transfer premium on 1st March 2026.

(2) Paid electricity charges for the common area Rs. 2,500 by cheque on 2nd March 2026.

(3) Purchased a water pump for Rs. 15,000 on credit from ‘Alpha Pumps’ on 3rd March 2026.

(4) Transferred Rs. 5,000 to the sinking fund on 4th March 2026.

(5) Received Rs. 1,200 as interest on fixed deposits on 5th March 2026.

(6) Received Rs. 500 as enterance fees from a new member in cash on 6th March 2026.

(7) Paid Rs. 3,000 for property tax to the Municipal Corporation by cheque on 7th March 2026.

(8) Billed members for monthly maintenance charges totaling Rs. 45,000 on 8th March 2026.

(9) Purchased stationery for the society office for Rs. 800 in cash on 9th March 2026.
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(10) Paid Rs. 15,000 as salary to the Security Guard by cheque on 10th March 2026.

(11) Received Rs. 700 through Bank account from the members towards non-occupancy
charges on 11th March 2026.

(12) Incurred Rs. 5,350 for Repairs and Maintenance of the lift, paid by cheque on 12th March
2026.

(13) Transferred Rs. 2,357 to the reserve fund from the annual surplus on 13th March 2026

{14) Purchased CCTV cameras for Rs. 25,875 from 'Secure Systems' on credit on 14th March
2026.

(15) Received Rs. 300 as late payment fee from a member for overdue maintanance in cash
on 15th March 2026.
7. Explain difference between.
(1) Share capital and Working capital.
{2) Statutory audit and Concurrent audit.
(3) Capital expenditure and Revenue expenditure.
(4) Gross profit and Net profit.

(5) Trial balance and Balance sheet.
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T (Adjustments) :

(9)
&)
(3)
(8)
(4)

(&)
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2. (7) Tl foaemey gas @ a¥iaw & forer,

(q) wedr) W v frefEdl e PeaRER @i ag e,
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3. gof & foram.
(1) N.A.B.A.R.D. (2) N.E.F.T.
(4) LC.A.L (5) C.B.S.
(7) U.P.L (8) S.L.R.
(10) M.I.C.R. (11) E.C. S.
(13) I.LM.P.S. (14) K. Y. C.
¥, gream fear foer.

(9) wue faeg gearev.

() -mﬂmﬁ’r“ﬁiﬁ.
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y
ay
(3) RT.G.S.
(6) C.A.M.E.L.S.
(9) L.F.S.C.
(12) T.D.S.
(15) O.T.S.
ay
ay
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