DEPARTMENTAL EXAMINATION FOR SUBORDINATE SERVICE OF

CO-OPERATIVE DEPARTMENT
Saturday, 7th November 2020
(Time : 2.30 p. m. to 5.30 p. m.)
(Maximum Marks - 100)

ACCOUNTS AND AUDITING - PAPER - I
(Version — English and Marathi) (Without Books)
N. B. : (1) Question No. 1 is compulsory. Solve any five questions out of remaining.
(2) Question No. 1 carries 25 marks and the remaining questions carry 15 marks each.
(3) English version will be considered as authentic.

Marks

1. Following is the Trial Balance of Shri Ram Co-operative Society as on 31st March 2019. 25
Prepare Trading and Profit and Loss Account and Balance Sheet as on year end 31st March
2019.

Trial Balance as on 31st March 2019

Debit Balances Rs. Credit Balances Rs.
Shares Refund 44,000 Share Capital 17,60,000
Furniture and Fixtures 10,00,000 Creditors 2,40,000
Opening Stock 2,00,000 Cash Sales 27,20,000
Purchases 27,00,000 Credit Sales 20,00,000
Wages 6,20,000 Provision for Bad and 20,000

Doubtful Debts
Salaries 7,00,000 Bank Overdraft 2,00,000
Insurance Premium 4,50,000 Discount Received 60,000
Rents and Taxes _ 1,70,000
Sundry Debtors : 5,00,000
Suspense Account 6,16,000
Total .. | 70,00,000 Total .. | 70,00,000

Following Adjustments are to be made -

(1) Stock as on 31st March 2019 was Rs. 2,80,000

(2) Prepaid insurance was Rs. 1,50,000.

(3) Provision for Doubtful Debts is to be maintained at 2 % on Sundry Debtors.
(4) Depreciation on Furniture and Fixture at 20 %.

2. Journalise the following transaction. 15

(1) Purchased furniture for cash Rs. 7,000.
(2) Purchased goods. for cash Rs. 2,000 and for Credit Rs. 1,000 from Karan Retail Stores.
(3) Sold goods to Khan Brothers Rs. 12,000 and cash sales Rs. 4,000.

(4) Owner withdrew Rs. 20,000 for personal use.
(5) Paid Karan Retail Stares Rs. 500.



(2)
(6) Received Rs. 8,000 from Khan Brothers.
(7) Paid Salaries Rs. 4,000 by cash.
(8) Purchased Computers from Sharma Computers for cash, worth Rs. 40,000.
(9) Paid Rent Rs. 10,000.
(10) Gave away Charity of cash Rs. 500 and goods worth Rs. 400.

3. Fill in the Blanks. 15

(1) The excess of Current Asset over Current Liabilities is called ..........
EQ) N s ST are assets which are purchased for permanent use in the business.
(3) Balance Sheet is a Statement of Asset BNEnL oA b of the business.

(4) Current Liabilities are liabilities that are payable within ....................

(9) As per Co-operative Societies Act, 1912, distribution of the profit should not be more

e s
(6) In case of Equality of Votes, ... shall have the Casting Vote.
(7) A Society shall carry atleast ... profits of the net profits each year to the

Reserve Fund.

(8) The first general meeting of the Society shall be conducted / conveyed within ...................
months from the date of its registration.
(9) Furniture and Fixtures are ... .. types of Asset.
(10) A person who owns business alone is called

(11) Maharashtra Co-operative Societies Act was formed in the year ...
(12) Apna Bazar and Kendriya Bhandar are example of ................... Co-operative Societies.
(13) The Co-operative Societies Act was passed in India in the year

(14) The members of Co-operative Society have ............. Liability.

(15) Interest Rate of Deposits of a Co-operative Credit Society are fixed by

4. State True or False, 15

(1) The Custodian of Minutes Book of a Society is Secretary.

(2) Co-operative Societies with area of operation more than two states is registered by Central
Registrar.

(3) Members join Co-operative Society purely to earn profits.

(4) The Co-operative Credit Society can accept deposits only from members.

(5) A crossed cheque means you can take the cash over the counter by giving the cheque.
(6) An Auditor cannot give qualified Report.

(7) Tangible Assets are those which can't be seen or touched.

(8) Social Audit is performed to know Corporate social responsibility.

(9) Interim Audit is done when all the accounts has been closed.

(10) When qoods sold on aredit hacie tha hinme e e e - ~



(3)

5. Write Short Notes. (Any three) 15

6.

' 4

(1) Types of Audit.

(2) Internal and External Audit.

(3) Tangible and Intangible Assets.

(4) Fixed Deposit and Current Deposits.

(5) Reserve Fund in Co-operative Societies.

Write full forms of — 15
(1) CRR

(2) NABARD
(3) RBI

(4) SLR

(5) EXIM Bank
(6) GIC

(7) um

(8) MCS Act
(9) KYC

(10) TDS

(11) ROI

(12) ROCE
(18) LIC

(14) IMF

(15) FIR

What is Audit ? Explain objectives of Audit. Explain any five types of Audits that can be 15
conducted.
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