DEPARTMENTAL EXAMINATION FOR SUBORDINATE SERVICES
OF CO-OPERATIVE DEPARTMENT

Saturday, 14 May 2022
(Time : 2.30 p.n. to 5.30 p.m.)
(Maximum Marks - 100)
ACCOUNTS AND AUDITING - PAPER - li
(Version - English and Marathi) (Without Books)
N. B. : (1) Question No. 1 is compulsory. Solve any 5 questions out of remaining.
(2) Question No. 1 carries 25 marks and the remaining questions carry 15 marks each.

(3) English version is authentic.

1. From the following Trial Balance of Saideep Co-operative Society prepare Trading 25
Accounts, Profit and Loss Accounts and Balance Sheet as on 31st March 2021.

Trial Balance as on 31st March 2021

Particulars Debit Credit
Rs. Rs.
Share Capital 55,000.00
Shares Returns 3,000.00
Opening Stock 16,400.00
Purchases 31,100.00
Direct Expenses 2,500.00
Sales 50,000.00
Returns 1,980.00
Rent and Taxes 6,000.00
Bad Debts 400.00
Reserve for Bad Debts 1,500.00
Discount 2,375.00
Commission Received 255.00
Debtors and Creditors 20,250.00 | 18,500.00
Furniture 6,000.00
Machinery 12,000.00
Goodwiill 7,500.00
Wages and Salaries 7,000.00
Salaries (for 10 months) 5,000.00
Advertisement 9,000.00
Investment in Debentures 8,500.00
Loans and Advances 13,750.00




@

Adjustments.—

(1) Closing stock Rs. 17,250
(2) Rent of Rs. 4,000 has been prepaid.

(3) Provide 2% reserve for Bad Debts on Debtors. It was realised that own debtors worth
Rs. 1000 proved to be bad and has to be written off.

(4) Write off depreciation @ 7.5% on machinery and 15% on furniture.
(5) Create discount on creditqrs @ 3%

2. Journalise the following transaction in the books of Rajendra
Year-2021
April 2021.
(1) Rajendra started business with cash Rs. 2,00,000. Building Rs. 2,00,000 and borrowed
loan from Rakesh Rs. 50,000.

(3) Deposited cash into Dena Bank Rs. 50,000.
(5) Purchased computer from Sandeep of Rs. 30,000 @ 18% GST and paid by cheque.
(9) Cash Sales Rs. 90,000.

(11) Goods sold on credit to Ganesh Rs. 10,000 at 5% trade discount.

(12) Ganesh returned goods of Rs. 950.

(14) Goods taken by Rajendra for his personal use Rs. 1,000.

(17) Paid Telephone charges Rs. 500 and taxi fare Rs. 200.

(19) Paid Transport charges Rs. 5000 @ 5% GST.

(20) Paid Audit fees Rs. 5000 by cheque.

(21) Purchased furniture of Rs. 70,000 and amount paid by cheque @ 12% GST.

(22) Sold motor car worth Rs. 1,00,000 @ 18% GST and sales proceeds credited to our
account. :

(25) Paid cash to Keshav Rs. 15,500 who allowed as discount Rs. 500.

3. Write a short note on.

(1) Annual General Meeting

(2) Non-Performing Assets

(3) Special Report

(4) Audit Rectification Report

(5) TestAudit
4. Explain difference between

(1) Capital Expenditure and Revenue Expenditure
(2) Statutory Audit and Internal Audit

(3) Fixed Asset and Current Assets

(4) Accounting and Auditing

(5) Vouching and Verification.
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5. Fill in the blanks.

(A) (1) Annual General Body meeting of co-operative society should be convened within

®

............ from the close of the financial year.

. g SR is a statutory reserve created from net profit of co-operative societies.

(3) Liquid Assetis ..............

(4) Apersonisknownas ................ asis

(5) Bank provide overdraft facility in

(6) Goodwillis ....................

(7) Maximum repayment period of loan under Kissan Credit Card Scheme is

....................

1o is a statements containing the various ledger balances on a particular

(9) When a transaction has not been recorded in the books of accounts either wholly

assets.

or partially such errors are called as

(10) Preliminary expenses are the best example of ...................

(B) State whether the folldwing statements are true or false.

(1) Co-operative society is corporate body distinct from his member.

(2) Entrance fees are treated as revenue receipt.

(3) Transfer fees are credited to repair fund.

(4) Under the Maharashtra Co-operative Societies Act an Auditor has under certain

circumstances, a right to impounds the books or documents of society.

(5) Profit prior to incorporation are not available for divident and must be transferred

to Capital Reserve.

6. Write full form.

(1) FO.B.

(3) GD.P.

(5) LIM.F.

(7) LO.U.

9) RS.P.

(1) W.TO.

(13) RWA.

(15) RO.L

(2)
(4)
(6)
(8)
(10)
(12)
(14)

FIFO.
H.RD.
K.Y.C.

N.PA.
RO.C.
SLR
PLR.

7. What is the powers, rights and liability of Co-operative Auditor ?
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