DEPARTMENTAL EXAMINATION FOR SUBORDINATE SERVICES OF
CO-OPERATIVE DEPARTMENT -

Saturday, 15th April 2023
(Time : 2.30 p.m. to 5.30 p.m.)
(Maximum Marks - 100)
ACCOUNTS AND AUDITING - PAPER - i
(Version - English and Marathi) (Without Books)

N. B. : (1) Question No. 1 is compulsory. Solve any five questions out of remaining.
(2) Question No. 1 carries 25 marks and the remaining questions carry 15 marks each.
(3) English version will be considered as authentic.

1. From the following Trial Balance of Sarathi Co-operative Society, Mumbai as on 31st March 25
2022 and additional information, prepare Trading and Profit and Loss A/c for the year ending
31st March 2022 and Balance Sheet as on that date.

TRIAL BALANCE

Particulars Debit (Rs.) Particulars Credit (Rs.)
Opening Stock 12,000 Sales 3,44,000
Purchases 3,27,000 Sales of empty bags 14,000
Carriage Inward 4,000 Returns Outwards 5,000
Salaries ; 12,000 Reserve Fund 10,000
Int. on Govt. Loan 720 Gowt. Loan 6,000
General Expenses 1,400 Education Fund 1,000
Printing & Stationary 170 Share Capital 50,000
Cash in Hand 4,840 Creditors 6,200
Cash at Bank 6,000
National Saving Certificate 500
Electricity 320
Advances 850
Debtors 5,600
bead Stock 800
Building 60,000
Total 4,36,200 4,36,200



Additional Information.

(1)
@)
©)
(4)
©)
2. A

(1)
)
@)
(4)
©)
©)

(B) State true or false :

(1) Ali the errors and frauds are fully disclosed in internal checking.

(2) There is an audit for societies under liquidation.

(3) Standard Auditing Policies are established by ICAI.

(4) Closing stock is valued at cost or market price whichever is less.

(5) Receipt and payment account shows the amount of profit earned or loss suffered.

3. Write full forms of
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Closing stock is valued at Rs. 18,000.

Audit fee payable Rs. 500.

Charge depreciation at 10% on dead stock and 5% on building.

Make provision for Bad debts Rs. 200.

details.

Authorised Capital Rs. 1,00,000 divided into share of Rs. 20 each.

Bank Balance as per Cash Book Rs. 6,000.

Cheques issued but not presented till 31st December 2022 Rs. 1,500.

Bank charges Rs. 30 but not entry in the Cash Book.

PACS
DCCB
NABARD
FIR
CRAR
SIDBI
UTI
ROCE
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Cheques deposited but not collected till 31st December 2022 Rs. 2,000.

Our customer has deposited Rs. 900 directly in our account, but no entry in the cash book.

The Bank credited our account by collecting interest Rs. 150, but is not entered in cash
book.

TDS

EDP
AASB
NPA

MCS ACT
CHSL

NDTL

Prepare a Bank Reconcillation Statement as on 31st December 2022 from the following 10
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4. Fill in the blanks. . 15
L L i is a list of balances of ledger accounts and cash book.
(2) Final accounts should be prepared in ...........c............. days from the date of year ending.
(3) Cash book does not shows ......................... balance.
g T R R S has powers to inspect day to day working of a co-operative society.
(5) The Balance sheetisnotan ...................... but it is a statement.
(6) The name of co-operative society is ...................... asset of the society.
(7) The main objective of ...................c.c. is to find out the all errors and frauds.
(8) Flying squad is appointed by ..................... .
(9) Continuous and concurrent audit is a type of ... audit.
(10) Internal check and internal audit are part of ....................... system.
(11) The dead stock is shown on the ...................... side of balance sheet of sugar factory.
(12) Fixed asset are valued at ..................... cost.
o e reserve is illegal.
(14) Depreciation is chargedona ........................ asset.
1) SIUTRERCRETE ) SN is a documentary evidence in support of a transaction in the books of
accounts.
5. Journalise the following transactions in journal. 15

(1) 2nd February 2022 sold goods on credit to Sunanda Rs. 40,000.

(2) 3rd February 2022 paid salary in cash to Mr. Madhav Rs. 75,000.

(3) 5th February 2022 paid office rent by cheque to Rama Rs. 20,000.

(4) 6th February 2022 Cash deposited in Bank Rs. 1,30,000

(5) T7th February 2022 goods withdrawn for personal use Rs. 15,000.

(6) Sth February 2022 purchased goods for cash Rs. 80,000 from Raghunath.

(7) 10th February 2022 spent Rs. 2,000 for poétage.

(8) 11th February 2022 paid Rs. 2,500 for travelling.

(9) 15th February 2022 purchased Machinary from M/s. Jaykar & Co. Rs. 10,00,000.

(10) 20th February 2022 brought stationary Rs. 20,000.
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(11) 21st February 2022 amount Rs. 2,50,000 deposited into Bank.

(12) 23rd February 2022 paid Gulabchand Rs. 2,00,000 at 2% cash discount.

(13) 25th February 2022 Return goods to Joshi & Co. Rs. 1,00,000.

(14) 27th February 2022 Received interest Rs. 12,000.

(15) 28th February 2022 Introduced additional capital Rs. 20,00,000.

6. Explain Difference Between.

(1)
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7. Explain the provisions regarding audit fees and audit classification of co-operative societies.

Audit Report and Special Report.
Reserve and Provisions.

Reaudit and Test audit.

Cheque and Demand Draft.

Receipts and Payment Account and Income and Expenditure Account.

15

15
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